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Funding the Conservation Reserve Fund
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= Enables the Town to move quickly
to capture prime, time-sensitive
funding opportunities.

Brings in major support from
outside funding sources (State,
Federal, foundations)

= Established by voters 2005
* Last Renewed by voters 2023 (Yes — 560; No — 201)
= Has brought in over $1.8 Million in outside support

www.tinyurl.com/CRF-2023



3.8X Return on Taxpayer Funding

To date:

= CRF grants: $ 575, 903
= Additional $ generated: $2,199,533

Leverage: $1 CRF brought in $3.82

3.8X
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The Question on Australian Ballot

Article . Shall the Town of Richmond vote
to approve funding the Conservation
Reserve Fund by adding one cent to the
municipal tax rate in the 2024-2025

fiscal year? (To be voted by Australian
ballot)

2023: Yes — 560 No —-201




The Problem: CRF Has Lost Value
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Increased CRF allocation due to Grand List Reappraisal
catches CF back up

= Until 2022: $45,000 range
= 2023-207?7?: $78,000 range

CPI




Alternatives

Stay the Course.

Stay the course but at reduced allocation
(now 1 cent on the Municipal tax rate).
Budget Line Item

Set amount

Cap

Evaluation

Stability

Loss of CRF value

Emerging large projects
Impact on potential for match
Maximal voter input




Need Out There

= Andrews Community Forest
= Winooski River

* Trail Repair — Flood damage
* Town Center Greenscaping
* VT’s 30x30 Legislation




Richmond Land Trust
Memo to Selectboard

» Keep traditional Australian ballot voting.

» Past strong voter approval.

* Need to keep up with cost of doing
business.

» Allocation correction enables capture of
more matching funds.

= Significant resources required for what’s
ahead in the local conservation
landscape.




Alternatives Discussed

Conservation Commission
RLT

= Stay the Course.

Article . Shall the Town of Richmond vote to approve funding the
Conservation Reserve Fund by adding one cent to the municipal tax
rate in the fiscal year? (To be voted by Australian ballot)

Let the voters decide




Discussion
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Working Group?

CRF Policy

= Current Mismatch.
= Criteria
= Process
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The Problem: CRF Has Lost Value

CPIl vs CRF vs Municipal Budget
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The Problem: CRF Has Lost Value
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The Problem: CRF Has Lost Value

CPl vs Gran List vs CRF vs Municipal Budget
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Australian Ballot

Article . Shall the Town of Richmond vote
to approve funding the Conservation
Reserve Fund by adding one cent to the
municipal tax rate in the fiscal year?
(To be voted by Australian ballot)
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