
Veterans Exemptions $480,000 to be raised in education taxes $40,000 for each of 12 parcels
                                     1/4 to be covered by the state 
                                      SO
                                   $120,000 to be covered by the state @ $10,000 for each of the 12 parcels 
                                   $  80,000 for Homestead ($10,000 for 8 homestead parcels)
                                   $  40,000 for Non Homestead ($10,000 for 4 non homestead parcels)
                                    SO
                                   $360,000 to be covered by town @ $30,000 for each of the 12 parcels
                                    SO
                                   $240,000 Homestead ($30,000 for 8 homestead parcels)
                                   $120,000 Non Homestead ($30,000 for 4 non homestead parcels)
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Town of Richmond

FY22 Tax Rate Calculation

Grandlist July 2020 Amount To Be Raised Tax Rate per $100

Current Fiscal Year

FY 2020 - 2021 7/1/2020 4,735,395$                                 3,455,277$                        0.7297$                     GF rate for tax billing purposes

-$                       GF rate for exemptions

0.7297$                     Town rate/SB Approved 06/22/2020

Next Fiscal Year Grandlist June 4, 2021

FY 2021 - 2022 4,779,353$                                 3,560,348$                        0.7449$                     GF rate for tax billing purposes

0.0037$                     GF rate for exemptions

0.7486$                     Total Town Rate/SB - To be set July 2021

0.0190$                     Rate Increase over prior year tax rate

2.60% Percentage increase over prior year

Exemptions Homestead $ Non-Homestead $ Homestead School RateNon-Homestead School Rate Tax dollars

Veterans  240,000$      1.6435 3,944                                

Veterans  120,000$                                    1.8184 2,182                                

Richmond Terrace  635,638$                                    1.8184 11,558                              

Total dollars to be raised  17,685                              

Tax Rate for Exemptions Grandlist Est December 2020 Tax dollars Tax Rate

FY 2021 - 2022 4,779,353$                                 17,685$                            0.0037 GF rate for exemptions

Tax Rate Calculation FY2022

Amount to be raised from FY22 Property Taxes to support Exemptions



TAX RATE

Municipal and Highway Fund 3,560,348$     0.7449$       

Calculations based on a Grand List value of: $4,779,353

Rate to account for veterans and Richmond Terrace Exemptions 0.0037$       

TOTAL APPROVED MUNICIPAL TAX RATE:  0.7486$   

Prior Year Approved Municipal Tax Rate: 0.7297$         

Tax level increase: 0.0189$         

Approved on June 21, 2021
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