Renewing Richmond’s
Conservation Reserve Fund

» Established by voters 2005
» Last Renewed by voters 2021 (Yes — 927; No — 358)

A 17-year successful track
record at protecting water
and air quality, biodiversity,
working farms and forests,
outdoor recreation, historic
resources and education.

= Enables the Town to move quickly
to capture prime, time-sensitive
funding opportunities.

Brings in major support from
outside funding sources (State,
Federal, foundations)




The Question on Town Meeting Day

Article 4. Shall the Town of Richmond vote
to approve funding the Conservation
Reserve Fund by adding one cent to the
municipal tax rate in the 2022-2023

fiscal year? (To be voted by Australian
ballot)




Information Sheet

http://www.richmondvt.gov/boards-minutes/conservation-commission/

RICHMOND’S CONSERVATION RESERVE FUND

What Is the Consarvation Resarve Fund?

Richmoand voters estatished the Fund in 2005 %0 enatile the Town o better participate in important corservation projects. &
alicras Richemand o quickly work with wiling property aaners, neoaiglts and community valuniees groups 1o protect impociant
local natural, aariculiural and historic resouroes

Sinoe 2005 voters have supported the Fund with 3 panny on the tax rate (310 per 3100,000 of property valusstion per yeer). The
Fund is voted upon annually. Last year the vole wias 827-358 in favor of renewal, \oting this year & on or befare March 1
How hag tha CRF besn usaa?

As shown on the reversa, the Fund has supported numerous important conservation projects ranging from Town forests to
pralecting recreationsl reasures, working farme and hisionc presesrvation

Why was the Fund created?

In & grawing woan Bke ours, consension opporunities can arise at ay time - and just as rpidly dsappess, ofien farever. This
can make it hard to plan Sor ar quickly find the significant amounts of money neaded foday %0 conserve important and vulnerable
resources. Richmond's Fund coninues 1o enabie he Conservation Commission, Selectboard and the pubilic to carefully review
and =81l quickly act on key conservation apporiuniies

The Fund has also gready reduced our Town's costs of conservation. Many stane, federal and privale consenadon funders require
cammunities 1o share in project cosis 1o show that volers support conservation. Voter-fnanced funds such as ours provide the
needed peoal, qualfying projects for very sgnificant addisonal funding. So far, geaes dolbar Richmond taxpanyers have mvested in
canservation has generated 52,18 in funding from other sources - aver $1.5 milion in al

How are funding declalons made?

Praposals are made to the Corservation Commission. The Seectboard makes the Snal deceions after considerng the
Consarvation Commission's recommendations. Both bodies deliberate in public sesdons. Vobers must appeove using the Fund for
ary land acquisitions by the Tawn aver 320,000

What does the Fund coet taxpayers?
By adding mcomtotmmumclpal tax mta(i 3%), renewing the Fund wousd coat taxpayers $10 for every $100,000 of a
property's 1. That would generat: $48,128 for important consarvation projects across town.

Does conzarving kand rales or lowsr property faxes overai?

An expert an Vermant tax policy, Deborah Brighton, has ressarched this and shown how consaning land helps keep propesty
taxes in check. She says, 'O;:m space Yencs to require few public services. More people tend o require moee public servioss,
re=Uiting i highes oo ©

Furthamare, nesarly all conserved land in Richmond, being privately held, continues ganerating tax revenues. (The excepiians are
the Andreews Community Forest and the Stage Road Community Forest, as they are Toan-ownad | To qualfy for public funds,
Landoaners usuily must quarsntes putiic access to conserved band as warranied for hiking, hunting, fishing. giiipg and other
activities (one exception being land used for agiculiure o Iivesiock grazing)

What kinds of naw projects coes the Consarvation Commission foresee?
Applications include sning Gillett Pond by helping fund a new dam. Other projects mary be proposed at any time, a5 was the case
with $he Andrews Community Forest

The Conservation Resarve Fund pastions Richmond to consider and act an oppectunities frly, efficently and in a timely way. It's
also ving. dollars-and-cents proof thet cur community embraces conserdation, helping attract aevd qualfy Richmond for maer
funding fram foundations, agencies and ather large donors

Compists project list on reverse. Mors Information:

http/www.richmondvt gov/boards-minutes/conservation-commission/

Please Vote on or before March 1. Polls open 7am-7pm at Camels Hump
Middie School. Early voting ballots available from Town Clerk.

PROJECTS SUPPORTED BY RICHMOND’S CONSERVATION RESERVE FUND

More information: http//www.richmondvt gowboards-minutes/consarvation-commission/

Please Vote on or before March 2.
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CRF Funded Projects

Richmond Conservation
Reserve Fund

Supported Projects
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The CRF Advances Town Plan Priorities

= “Protect priority natural areas in order to maintain the health and
function of those areas and their ecosystem services.”

* “Preserve healthy and resilient working lands, agricultural soils.”
= “Maintain Richmond’s rural character and scenic beauty.”

= “Utilize best management practices for Richmond-owned, publicly
accessible natural and recreational areas.”

= “Utilize the conservation reserve fund to protect important
natural resources and public access to them where appropriate”

http://www.richmondvt.gov/wp-
content/uploads/2014/03/Conservation-Reserve-Fund-Policy-2005.pdf



Funding

* Financed by 1 cent on the tax rate.
" FY 2023 yield: $48,128.

= Taxpayer cost $10 for every $100,000
of assessed value.




400% Return on Taxpavyer Funding

To date:

= CRF grants: $ 359,392
= Matching grants won:  $1,502,533

= Total value of projects: $1,861,925

LEVERAGE: $1 CRF brought in $4.18
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The Question on Town Meeting Day

Article 4. Shall the Town of Richmond vote
to approve funding the Conservation
Reserve Fund by adding one cent to the
municipal tax rate in the 2022-2023

fiscal year? (To be voted by Australian
ballot)




Questions / Comments?

Judy Rosovsky, RCC Chair: email address






Longstanding Residents’
Vision for Richmond’s Future
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1999 Resident Survey

Scale 1 to 5; 5 = Strongly Encourage

5 - N —— e e

Town of Richmond, Vermont

5 = Strongly Encourage

4 = Encourage Somewhat
3=No Strong Feelings

2 = Discourage Somewhat 1
1 = Strongly Discourage

Round Chures

Left to Right:
= Conserve Natural Resources
= Conserve Farms / Forest
= Acquire for recreation
= Acquire for Municipal needs
= Acquire to protect from development
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But What About Taxes?

The Evidence:
= Towns with more conserved acreage have lower
property taxes.

= Conserved properties demand fewer municipal
services.

Land Conservation and Property Taxes in Vermont

By Deb Brighton, Tax Policy Consultant
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Conserve Lands in Richmond




